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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF INJAZZAT REAL ESTATE
DEVELOPMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Injazzat Real Estate Development Company K.S.C.P. (the “Parent Company”) and its Subsidiaries
(collectively, the “Group”) as at 31 March 2025 and the related interim condensed consolidated statement of
income, interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the three months
period then ended. Management of the Parent Company is responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles
of Association, as amended, have occurred during the three-months period ended 31 March 2025 that might
have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment of the
Capital Markets Authority (“CMA”) and organization of security activities and its executive regulations, as
amended, during the three months period ended 31 March 2025 that might have had a material effect on the
business of the Parent Company or on its financial position.
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Injazzat Real Estate Development Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the three months ended 31 March 2025

INCOME

Rental income

Gain on disposal of investment properties

Distribution income from financial assets at fair value
through profit or loss

Management fees

Interest income

Other income

Share of results of associates

Net foreign exchange gain

Total income

EXPENSES

Real estate operating costs

Staff costs

Depreciation

Administrative expenses
Consultancy and professional fees
Finance costs

Total expenses

Profit before tax

Contribution to Kuwait Foundation for the Advancement of Sciences

(KFAS)
National Labour Support Tax (NLST)
Zakat
PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE

Notes

Three months ended

31 March
2025 2024
KD KD
776,852 729,057
- 1,031,341
127,365 127,758
46,989 38,267
131,202 121,690
27,377 31,869
345,408 383,150
28,471 4,064
1,483,664 2,467,196
(286,034) (266,288)
(211,435) (182,207)
(34,840) (33,718)
(59,202) (42,998)
(34,761) (40,240)
(432,102) (460,671)
(1,058,374) (1,026,122)
425,290 1,441,074
(3,708) (12,970)
(11,584) (36,552)
(4,635) (14,622)
405,363 1,376,930
1.20 fils 4.07 fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Injazzat Real Estate Development Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT COMPREHENSIVE INCOME

(UNAUDITED)
For the three months ended 31 March 2025

Three months ended

31 March

2025 2024

KD KD
PROFIT FOR THE PERIOD 405,363 1,376,930
Other comprehensive income:
Other comprehensive income that may be reclassified to interim condensed

consolidated income in subsequent periods:

Share of other comprehensive income (loss) of associates 5,202 (1,576)
Net exchange differences on translation of foreign operations 79,953 51,500
Other comprehensive income for the period 85,155 49,924
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 490,518 1,426,854
Attributable to:
Equity holders of the Parent Company 490,518 1,426,854

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Injazzat Real Estate Development Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 31 March 2025

Notes
ASSETS

Non-current assets

Property and equipment

Investment properties

Investment in associates

Financial assets at fair value through profit or loss
Accounts receivable and other assets

[

Current assets

Accounts receivable and other assets
Term deposits

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Share capital 6.1
Share premium

Statutory reserve

Voluntary reserve

Treasury shares 6.2
Treasury shares reserve

Foreign currency translation reserve

Retained earnings

TOTAL EQUITY

LIABILITIES

Non-current liabilities

Loans and borrowings 8
Accounts payable and other liabilities

Current liabilities
Accounts payable and other liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

s }B
Khaled Abdullah Merza ‘
Chairman

(Audited)
31 March 31 December 31 March
2025 2024 2024
KD KD KD
417,235 399915 481,645
52,291,413 51,581,752 49,000,017
23,263,324 23,321,366 22,647,357
8,561,747 8,561,747 7,490,992
3,481,400 3,537,791 3,612,395
88,015,119 87,402,571 83,232,406
3,018,588 3,102,233 2,567,811
470,519 464,868 492,117
10,693,773 10,513,022 14,191,731
14,182,880 14,080,123 17,251,659
102,197,999 101,482,694 100,484,065
34,564,860 34,564,860 34,564,860
2,869,130 2,869,130 2,869,130
10,120,823 10,120,823 9,797,519
639,163 639,163 477,511
(625,684) (625,684) (625,684)

4,723,846 4,723,846 4,723,846
2,036,467 1,951,312 1,900,593
6,522,195 6,116,832 4,960,861
60,850,800 60,360,282 58,668,636
36,500,000 36,500,000 36,500,000
1,091,954 1,011,054 1,019,886
37,591,954 37,511,054 37,519,886
3,755,245 3,611,358 4,295,543
41,347,199 41,122,412 41,815,429
102,197,999 101,482,694 100,484,065

Hamad Jassem Al Sadoun

CEO - Acting

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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